INDEPENDENT AUDITOR’S REPORT
To The Members of

All e Consulting Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of All e Consulting Private Limited
(“the Company™), which comprise the Balance Sheet as at 31°' March, 2023 and the Statement

~ of Profit and Loss and statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31% March,
2023, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the audit of the financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued

— by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company. 4
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasgnable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

e) On the basis of the written representations received from the directors and taken on record
by the board of directors, none of the directors is disqualified as on 3 1% March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

f) Since the Company’s turnover as per last audited financial statements is less than Rs. 50
Crore and its borrowings from banks and financial institutions at any time during the year
is less than Rs. 25 Crore, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017; and

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion a d/ d,
the best of our information and according to the explanations given to us;

g) With respect to the other matters to be included in the Auditor’s Report in accordancg, i
\“)
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a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts; and

¢. There is no amount which required to be transferred, to the Investor Education
and Protection Fund by the Company.

h) (i) No funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™),
with the understanding whether recorded in writing or otherwise, that the Intermediary
shall whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(1) No funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™). with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we here considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material miss-statement.

i) The Company has neither declared nor paid dividend during the year, hence this clause is not
applicable.

For Nath Ahuja & Co.
Chartered Accountants

Fir istration 001083N
‘.1:: & k C:M- j

UDIN: 23080178BGPQMN7401

Place: New Delhi
Date; 20/05/2023
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Annexure “A” to the Independent Auditor’s Report

1.

2.

In respect of the Company’s Property, Plant and Equipment:

a)

b)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plants & Equipment.

The Company has a program of verification to cover all the items of Property, Plants &
Equipment in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. We were
not provided with any such physical verification report. Accordingly, we are unable to
comment on whether any material discrepancies were noticed on such verification and
whether they are properly dealt with in the financial statements.

According to the information and explanations given to us, the records examined by us,
Company doesn't own any immovable property hence this sub clause is not applicable on
the Company.

The Company didn’t revalue its Property, Plant and Equipment (including Right of Use
Assets) or Intangible Assets or both during the year.

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

a) The company doesn’t have any inventory and hence reporting under clause 3(ii)(a) of the

order is not applicable.

b) The company has not been sanctioned working capital limits in excess of Rs. 5 crore, in

aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the order
is not applicable.

The company has not made investments in, companies, firms, limited liability partnerships
and granted unsecured loans to other parties, during the year in respect of which:

a) The Company has not provided any loans or advances in the nature of loans and stood

T I T Tl TR o S T ¢ . g - T AT <=, WY I

guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the order is not applicable.
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b) The company has not made any investments therefore clause 3(iii)(b) of the order is not
applicable.

¢) The Company has not provided any loan, hence reporting under clause 3(iii)(c) of the
order is not applicable.

d) The Company has not provided any loan, hence reporting under clause 3(iii)(d) of the
order is not applicable.

¢) The Company has not provided any loan, hence reporting under clause 3(iii)(e) of the
order is not applicable.

f) The Company has not provided any loan, hence reporting under clause 3(iii)(f) of the
order is not applicable.

The company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to the companies, firms, and limited liability
partnership or any other parties.

4. In our opinion and according to information and explanation given to us, the company has not
granted any loans or provided any guarantees or given any security or made any investments
to which the provision of section 185 and 186 of the Companies Act, 2013. Accordingly,
paragraph 3 clause (iv) of the order is not applicable.

5. In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits and accordingly paragraph 3 clause (v) of the order is not
applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 clause (vi) of the order is not applicable.

7. Inrespect of statutory dues:

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company., amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’
state insurance, income-tax. sales- tax, service tax, goods and service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues were in arrears as at 31° March, 2023 for a period of
more than six months from the date they became payable.

b) Details of statutory dues referred to in sub-clause (a) above which has not been d,eposlte;i

as on 315 March, 2023 on account of disputes are given below:- g 5
# | NEWDELHI |’
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10.

11

Nature of Nature of Forum where Period to which Amount
statue dues dispute is pending | the amount relates

The Income Income Remanded back to AY 2013-14 Rs. 29.91 Lacs
Tax Act, 1961 Tax ITO from ITAT

There is no transaction, which was not recorded in the books of accounts earlier and
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

In respect of default in repayment of loans and interest thereon:

a)

b)

b)

a)

b)

The company has not taken any loans or other borrowings from any lender, hence
reporting under clause 3(ix)(a) of the order is not applicable.

The company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

The company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
order is not applicable.

On overall examination of the financial statements of the company, no short term funds
have been raised, hence clause 3(ix)(d) of the order is not applicable.

On an overall examination of the financial statements of the company, the company is
not owning any subsidiary, hence clause 3(ix)(e) of the order is not applicable.

The company has not raised any loans during the year, hence clause 3(ix)(f) of the order
is not applicable.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year, hence clause 3(x)(a) of the order is not
applicable.

During the year, the company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the order is not applicable.

No fraud by the company and no material fraud on the company has been noticed or
reported during the year.

No report under sub section (12) of the section 143 of the companies act has been filed in
form ADT-4 as prescribed under rule 13 of the companies (Auditor and Auditors) rules,
2014 with the central government, during the year and up to the date of this report.
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¢) We have taken into consideration the whistle blower complaints received the company
during the year (and up to the date of this report), while determining the nature, timing and
extent of our audit procedures.

12. The Company is not a Nidhi Company and accordingly, paragraph 3 clause (xii) of the order
is not applicable to the Company.

13. According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with section
177 and 188 of the Act. Where applicable, the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

14. Based on the information and explanations provided to us, section 138 of the Companies Act, 2013 is
not applicable on the company, hence there is no need of an internal audit system.

15. According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them hence provision of section 192 of Companies Act
2013 are not applicable to the Company.

16.a) According to the information and explanations given to us and based on our examination
of the records of the company, the company is not required to be registered under section
45-1A of the Reserve Bank of India Act 1934. Hence reporting under clause 3(xvi) (a),
(b) and (c) of the order is not applicable.

b) In our opinion there is no core investment company within the group (as defined in the
core investment company (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the order is not applicable.

17. To the best of our knowledge and according to the information and explanations given to us,
the company has not incurred any cash losses in the financial year and the immediately
preceding financial year.

18. To the best of our knowledge and according to the information and explanations given to us,
during the year, there has not been any resignation of statutory auditors.

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the board of directors and management plans and based on the
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of audit report
indicating that the company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, states that this is not an assurance as to the future viability of the company.
We further states that our reporting is based on the facts up to the date of audit report and we
neither give any guarantee nor any assurance that our liabilities falling due within a period.of .
one year from the balance sheet date, will get discharged by the company as and when! hey | >
fall due.
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20. According to the information and explanations given to us and based on our examination of
the records, the company is not covered under section 135 of the Companies Act. Hence the
company is not required to transfer any unspent amount in funds specified in schedule VII to
the companies act and special account with the provision of sub-section (6) of section 135 of

the said Act.

21. This Audit Report is prepared for Standalone financial Statement hence paragraph 3 clause
(xxi) of the order is not applicable.

For Nath Ahuja & Co.

Place: New Delhi
Date: 20/05/2023
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ALL e CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034
CIN No:-U72200DL2005PTC142845

’ Balance Sheet as at 31st March, 2023

A |[EQUITY AND LIABILITIES

1 |Shareholder's Funds
(a) Share Capital
(b) Reserves and Surplus

2 |Non- Current Liabilities
(a) Long-Term Provisions
(b) Deferred Tax Liability (Net)

3 |Current Liabilities

(a) Trade Payables

(b) Other Current Liabilities
(¢) Short-Term Provisions

TOTAL
B |[ASSETS

1 |Non-Current Assets

(a) Property, Plant and Equipment & Intangible Assets
(i) Property, Plant & Equipment

(b) Deferred Tax Assets (Net)

2 [Current Assets

(a) Trade Receivables

(b) Cash and Cash equivalents

(¢) Short-Term Loans and Advances
(d) Other Current Assets

TOTAL

Corporate Information and Significant accounting policies

Notes and Annexures forming part of Financial Statements

10
11
12
13

1&2

3-22

2 in Lacs

1.00 1.00
275.74 259.26
276.74 260.26

3.79 2.61

- 0.59
3.79 3.20
5899 41.40
bkt 16.57
31.91 21.97
118.45 79.94
398.98 343.40

1.59 1.59

0.43 -

2.02 1.59

3.16 -
319.31 243.12

74.05 98.27

0.44 0.42
396.96 341.81
398.98 343.40

As per our report of even date attached
For Nl’lgh,‘A]jl__l‘I]:a & Co
Chatred Avcounants

:0010

M.No:80178

Place : New Delhi
Dated : 20/05/2023

For and on behalf of the Board of Directors

M~

Ajay Mian
(Director)

DIN No. 00170270

man Mian
(Director)
DIN No. 00170357



ALL e CONSULTING PRIVATE LIMITED
UU-14, Vishakha Enclave, Pitampura, Delhi-110034
CIN No:-U72200DL2005PTC142845

Statement of Profit and Loss for the vear ended 31 March, 2023

T in Lacs

A |CONTINUING OPERATIONS
1 |Revenue from Operations 14 913.19 880.06
2 |Other Income 15 11.49 11.74
3 |Total Income (1+2) 924.68 891.81
4 |Expenses
(a) Purchases of Stock in Trade 16 772.41 762.43
(b) Employee Benefit Expenses 17 40.91 25.04
(c) Cost of Technical Consultants 18 28.95 28.46
(d) Other Expenses 19 60.96 54.80
5 |Total Expenses 903.22 870.73
6 |Profit / (Loss) before exceptional and extraordinary items and tax 21.46 21.07
@3- ;
7 |Exceptional items & Extraordinary items - -
8 |Profit / (Loss) before tax (6 +7) 21.46 21.07
9 |Tax Expense:
(a) Current Tax Expense (6.00) (5.21)
(b) MAT Credit entitlement - =
(¢) Deferred Tax Asset/(Liability) 1.02 (1.47)
10 |Profit / (Loss) after Tax 16.47 14.39
11 |Earnings per share (Face Value of Rs 10 each) 20
(a) Basic 164.75 143.94
(b) Diluted 164,75 143.94
Corporate Information and Significant Accounting Policies 1&2
Notes and Annexures forming part of Financial Statements 3-22

As per our report of even date attached
! For and on behalf of the Board of Directors

Ajay Mian
(Director) (Director)
DIN No. 00170270 DIN No. 00170357

M.No:80178

Place : New Delhi
Dated : 20/05/2023



ALL e CONSULTING PRIVATE LIMITED
UU-14, Vishakha Enclave, Pitampura, Delhi-110034
CIN No:-U72200DL2005PTC142845

Cash Flow Statement for the vear ended 31 March, 2023

Zin Lacs

A [Cash Flow From Operating Activities
Profit / (Loss) Before Tax from Operations 21.46 21.07
Adjustments For: -
Depreciation And Amortisation On Continuing Operations - -
Interest on FD (11.39) -
Other Adjustments - (1:33)
Profit / (Loss) Before Working Capital Changes 10.07 19.75
Movement In Working Capital :
(Increase)/Decrease in Trade Receivables (3.16) 1.22
(Increase)/Decrease in Other Receivables, Loans And Advances 24.20 (22.12)
(Decrease)/Increase in Trade Payables, Other Current Liabilities 28.57 (29.05)
(Decrease)/Increase in Long Term & Short Term Provisions 5.12 (11.73)
Cash Generated From Operations 64.79 (41.92)
Net Cash Flow (Used In) / From Operating Activities (A) 64.79 (41.92)
B |Cash Flow From Investing Activities
Increase/(Decrease) In Fixed Deposit & Fixed Assets (60.23) (13.03)
Interest on FD 11.39 -
Net Cash Flow (Used In) / From Investing Activities (B) (48.84) (13.03)
C |Cash Flow From Financing Activities
Others - -
Net Cash Flow (Used In) / From Financing Activities (C) - -
Net Increase / (Decrease) In Cash And Cash Equivalents (A+B+C) 15.96 (54.96)
Add: Balance Of Cash And Cash Equivalents At The Beginning 48.94 103.90
Cash And Cash Equivalents At The End Of The Year [Refer Note (a)] 64.90 48.94
a) |Components Of Cash And Cash Equivalents
Balances With Bank In Current Accounts 64.90 48.94
Cash in Hand B -
64.90 48.94
Notes:
1 Figures in bracket indicate cash outflow
2 The above cash flow statement has been prepared under the indirect method set out in AS-3 'Cash Flow
Statement' notified under the Companies (Accounting Standard) Rules, 2014 (as amended).
3 Previous year figures have been regrouped and recast wherever necessary to conform to the current year
classification.

As per our report of even date attached
For Nath Ahu]l& Co
A

For and on behalf of the Board of Directors

s

Ajay Mian an Mlan
(Director) (Director)
M.No:80178 DIN No. 00170270 DIN No. 00170357

Place : New Delhi
Dated : 20/05/2023



ALL e CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034
CIN No:-U72200DL2005PTC142845

Notes forming part of the Financial Statements

Corporate Information

b2

2

-

Alle Consulting Private Limited is a leading provider of Business Solutions to Growth Companies. Streamlining and automating core business
processes with “Product Based” solutions built with Microsoft Dynamics ERP, CRM and XRM, developing “Custom Built” solutions for client
specific applications and providing IT Services for all stages of software development and maintenance.

Place of Business:- UU-14, Vishakha Enclave, Pitampura, Delhi-110034

Significant Accounting Policies
Basis of accounting and preparation of Financial Statements

The financial statements of the Company have been prepared as per going concern assumption in accordance with the generally accepted
accounting principles under the historical cost convention on the accrual basis except for certain financial instruments which are measured at
fair values. GAAP comprises mandatory accounting standards as preseribed under section 133 of the Companies Act 2013('Act ') read with rule
7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified). Accounting policies have been consistently
applied except where a newly issued accounting standard is initially adopted or revision to an existing accounting standard requires a change
in the accounting policy hitherto in use in India (Indian GAAP) The financial statements have been prepared on accrual basis under the
historical cost convention.

22

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and the estimates are recognized in the periods in which the
results are known / materialize.

23

Inventories
Inventories are valued at cost or Market Price, which ever is lower. Cost includes all charges in bringing the goods to the point of sale. The
Company estimates that the closing stock has nil value.

24

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

25

Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of]
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information

2.6

Revenue Recognition

Sale of product
Sales are recognized. net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer, which generally

coincides with the delivery of goods to customers. Sales include excise duty but exclude sales tax & value added tax . GST is a consumption-
based or destination-based tax, which implies that all tax components are levied at the point of supply. Hence, the state that will collect taxes
will be decided by the place of consumption.

Income from services

The Company recognizes revenue from Software Implementation & support services mostly on time and material basis as and when invoices
are raised in accordance with agreement with customers . Revenues from fixed priced contract are recognized when services are rendered and
related costs are incurred.
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ALL e CONSULTING PRIVATE LIMITED
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Notes forming part of the Financial Statements

2.7

Other Income
Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive it is established.

2.8

Property, Plant and Equipment & Depreciation

Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended use and other incidental
expenses incurred up to that date. Exchange differences arising on restatement / settlement of long-term foreign currency borrowings relating to
acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and depreciated over the remaining useful life of such
assets. Subsequent expenditure relating to fixed assets is capitalized only if such expenditure results in an increase in the future benefits from
such asset beyond its previously assessed standard of performance.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net realizable value and are disclosed

separately in the Balance Sheet.
Depreciation has been provided on the written down value method over the useful lives of the Asset prescribed in schedule Il of Companies Act

2013. Depreciation for the Asset purchased/sold during the period is proportionately charged. The Management has a policy of depreciating an
asset up to a salvage value of 5%.

2.9

Foreign Currency transactions and translations

Initial recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at the exchange rates

prevailing on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items (other than derivative contracts) of the Company and its net investment in non-integral foreign operations
outstanding at the Balance Sheet date are restated at the year-end rates.

In the case of integral operations, assets and liabilities (other than non-monetary items), are translated at the exchange rate prevailing on the
Balance Sheet date. Non-monetary items are carried at historical cost. Revenue and expenses are translated at the average exchange rates
prevailing during the year. Exchange differences arising out of these translations are charged to the Statement of Profit and Loss.

Treatment of exchange differences
Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets and liabilities of the Company and its

integral foreign operations are recognized as income or expense in the Statement of Profit and Loss. The exchange differences on restatement /
settlement of loans to non-integral foreign operations that are considered as net investment in such operations are accumulated in a "Foreign
currency translation reserve" until disposal / recovery of the net investment.

The exchange differences arising on restatement / settlement of long-term foreign currency monetary items are capitalized as part of the
depreciable fixed assets to which the monetary item relates and depreciated over the remaining useful life of such assets or amortized on
settlement / over the maturity period of such items if such items do not relate to acquisition of depreciable fixed assets. The unamortized
balance is carried in the Balance Sheet as “Foreign currency monetary item translation difference account” net of the tax effect thereon.

2.10

Employee benefits
Employee benefits include provident fund, , gratuity fund, compensated absences, long service awards and post-employment medical benefits.

Defined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are charged as an expense as they fall due

based on the amount of contribution required to be made.

Defined benefit plans
For defined benefit plans in the form of gratuity fund and post-employment medical benefits, the cost of providing benefits is determined using

the Projected Unit Credit method, with actuarial valuations being carried out at each Balance Sheet date. Actuarial gains and losses are
recognized in the Statement of Profit and Loss in the period in which they occur, Past service cost is recognized immediately to the extent that
the benefits are already vested and otherwise is amortized on a straight-line basis over the average period until the benefits become vested. The
retirement benefit obligation recognized in the Balance Sheet represents the present value of the defined benefit obligation as adjusted for
unrecognized past service cost, as reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to past service
cost, plus the present value of available refunds and reductions in future contributions to the schemes.
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Notes forming part of the Financial Statements

Borrowing Costs
Borrowing costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly
related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs,
allocated to and utilized for qualifying assets, pertaining to the period from commencement of activities relating to construction / development
of the qualifying asset up to the date of capitalization of such asset is added to the cost of the assets. Capitalization of borrowing costs is
suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is
interrupted.

2.12

Leases

Assets leased by the Company in its capacity as lessee where substantially all the risks and rewards of ownership vest in the Company are
classified as finance leases. Such leases are capitalised at the inception of the lease at the lower of the fair value and the present value of the
minimum lease payments and a liability is created for an equivalent amount. Each lease rental paid is allocated between the liability and the
interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognised as
operating leases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss on a straight-line basis.

213

Earnings per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss)
after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

2.14

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax
Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future
income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax, Accordingly, MAT
is recognized as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the taxable income and the accounting income that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted
or substantially enacted as at the reporting date. Deferred tax liabilities are recognized for all timing differences. Deferred tax assets in respect
of unabsorbed depreciation and carry forward of losses are recognized only if there is virtual certainty that there will be sufficient future taxable
income available to realize such assets. Deferred tax assets are recognized for timing differences of other items only to the extent that
reasonable certainty exists that sufficient future taxable income will be available against which these can be realized. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable
right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their reliability.

2.15

Provisions and Contingencies

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.

2.16

GST (Goods and Service tax) input credit

Goods and Service tax input credit is accounted for in the books in the period in which the underlying service received is accounted and when
there is no uncertainty in availing / utilizing the credits. GST mean seamless input credits for intrastate and interstate purchases of goods. This
will mean reduction in cost of raw materials as input GST can be setoff against the output GST payable on sales. Also GST paid on many
services like legal consultation, audit fees, engineering consultation etc. can be setoff against output GST.
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ALL ¢ CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034
€IN No:-U72200DL2005PTC142845

Notes forming part of the Financial Statements

2 in Lacs

Note 4: Reserves and Surplus

Surplus

Opening balance 259.26 246.20

Less:- MAT credit not adjusted earlier - (1.33)

Add:- Profit / (Loss) for the year 16.47 14.39
Total 275.74 259.26

Note 5: Long- Term Provisions

(a) Provision for:

-Gratuity 3.03 1.99
-Leave Encashment ! 0.76 0.62
Total 3.79 2.61

Note 6: dc P ) bles

Dues To Micro And Small Enterprises - -
Dues To Others 58.99 41.40

Total 58.99 41.40
* Refer "Annexure-2" for Trade Payables Ageing Required under Schedule-111 Division-1

Note 7: Other Current Liabilities

(a) Other payables
(i) Statutory Liabilities 411 3.46
(ii) Advances from customers 18.74 4.99
(ii1) Deferred Revenue/Un-earned Revenue 2.58 0.64
(iv) Others ‘ 2.11 7.49
Total 27:55 16.57




ALL e CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034
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Notes forming part of the Financial Statements

2 n Lacs

Note 8: Short-Term Provisions

Provision for:
(a) Employee Benefits
-LTA 1.11 0.76
-Gratuity 0.23 0.15
-Leave Encashment 0.06 0.04
-Other Employees Benefits 4.52 1.51
(b) Others
Income Tax
-Current Year 6.00 5.21
-Previous Years 17.99 12.78
Expenses 2.00 153
Total 31.91 21.97

Note 0: Trade Receivables

Trade receivables outstanding for a period exceeding six months

Secured, considered good 5 s
Unsecured, considered good - -

Trade receivables outstanding for a period less than six months - -
Secured, considered good E z

Unsecured, considered good 3.16 -
Total 3.16 -

Note 11: Cash an ash f uivalents

(a) Cash In Hand - -
(b) Balances with Banks
(1) In Current Accounts 64.90 48.94
(ii) In Fixed Deposit accounts 223.92 163.69
(c) Balance held as Margin Money with Bank (Bank Guarantees) 30.50 30.50
Total 319.31 243.13
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ALL ¢ CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034
CIN No:-U72200DL2005PTC142845

Notes forming part of the Financial Statements

Note 12: Short-'l‘er | P d U

d Considered good)

2 in Lacs

(a) Advance Income Tax
(a) Current year 3.00 14.20
(b) Previous years 21.70 7.50
(b) Prepaid Expenses - -
(c) Balances with Government Authorities
(i) GST 33.83 32.49
(1) TDS
(a) Current Year 2.74 -
(a) Previous Years 12.78 12.67
(d) Expenses incurred on behalf of Holding Company - 31.41
Total 74.05 98.27

Note 13: Other Current Assets

Interest Accrued on Bank Deposits

0.44

0.42

Total

0.44

0.42
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UU-14, Vishakha Enclave, Pitam Pura, Delhi-110034
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Notes forming part of the Financial Statements

Note 14: Revenue from Operations 2 in Lacs

Sale of Software Licenses: 913.19 880.06

Total 913.19 880.06

Note 15: Other Income

Interest Income:

-On Fixed Deposit ' 11.39 10.35
Miscellancous Income 0.10 1.02
Profit on sale of Vehicle - 0.37

Total 11.49 11.74




ALL ¢ CONSULTING PRIVATE LIMITED
UU-14, Vishakha Enclave, Pitam Pura, Delhi-110034
TIN No:-U72200DL.2005PTC142845

Notes forming part of the Financial Statements

Note 1: Purchases o S fi

Software Licenses

772.41

2 in Lacs

762.43

Total

772.41

762.43

Note 17: Em Io ﬁ E

Salaries and Wages 38.79 24.52
LTA Expenses 0.35 0.16
Gratuity 112 0.02
Leave Encashment 0.16 -
Contributions to Provident and Other Funds 0.49 0.32
Staff Welfare Expenses - 0.02
Total 4091 25.04

Note 18 : Cost of Technical Consultants

Professional Charges

Total

28.95

28.46




ALL ¢ CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitam Pura, Delhi-110034
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Notes forming part of the Financial Statements

Note 19: Other Expenses T in Lacs

Professional Charges:-

(i) Technical & Professional Charges 51.66 42.92
(ii) Professional Charges (Admin) 1.28 1.26
Rent Expenses (Including Lease Rentals) 4.58 5.34

GST Expense 0.12 -

_ Loss on Foreign Exchange Fluctuation 0.99 s
- Telephone, Internet & Communication - 2.72
Bank Charges 0.06 0.72
Payments to Auditors (Refer Note (i) below) 2.00 1.50
Miscellaneous Expenses 0.27 0.01
Bad Debts ' - 0.29
Insurance Expenses - 0.05
Total ' 60.96 54.80

ot 19: Ote Expenses (Contd.)

(i) Payments to the Auditors comprises:
- Statutory Audit 1.50 1.25
-As Tax Auditor 0.50 0.25

Total 2.00 1.50
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Notes forming part of the Financial Statements

Note 20: Disclosures under Accounting Standards

Earnings per share

Basic

Continuing operations

Net profit / (loss) for the year from operations
Less: Preference dividend and tax thereon
Less: Dividend distribution tax

2 in Lacs

Net profit / (loss) for the year from continuing operations
attributable to the equity shareholders

Weighted average number of equity shares

Par value per share (%)

Earnings per share from continuing operations - Basic (%)

Diluted
Net profit / (loss) for the year from operations
Weighted average number of equity shares

Diluted Earning per share (%)

16.47 14.39
16.47 14.39
0.10 0.10
10.00 10.00
164.75 143.94
16.47 14.39
0.10 0.10
164.75 143.94




ALL e CONSULTING PRIVATE LIMITED
UU-14, Vishakha Enclave, Pitampura, Delhi-110034
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Notes forming part of the Financial Statements

Note 21: AS-18 Disclosure of Related Party
Details of related ss:

Holding Company All e Technologies Limited

Key Management Personnel (KMP) Ajay Mian (Director)
Suman Mian (Director)

Enterprise in which KMP / Relatives of KMP having ESOP 2009, Trust

significant influence Aexent Technologies Private Limited
Alletec Retail Solutions Private Limited
Alletec Emerge Private Limited

Healnt Technologies Private Limited
Aexent Ventures Private Limited

Note: Related parties have been identified by the Management.

Details of related party transactions during the period ended 31 March, 2023 and balances outstanding as at 31 March, 2023:

2 in Lacs

Leasing arrangements (Rent paid)

Ajay Mian (Director) . : 2 =
(3.85) - £ A
Suman Mian (Director) 420 . o -
(0.35) - = -

Expenses incurred on behalf of Holding Company - - - -

All e Technologies Limited = “ o

Expenses incurred by Holding Company e = = 7
All e Technologies Limited - - 2 .

Balances outstanding end of the year (Net) - s = ’
All e Technologies Limited G - g -

Note: Figures in bracket relates to the previous year




ALL ¢ CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034

Note 22 :-Other notes to accounts

CIN No:-U72200DL2005PTC142845

22.1. Balances of Sundry Creditors, Sundry Debtors & Loans and Advances are subject to confirmation and reconciliation,

if any.

22.2. Deferred Tax Liability arising on account of temporary differences for the current year.

Difference in WDV

Calculation of DTA (As pe

2 in Lacs

(0.10) (0.31)
On Disallowances 0.33 1.71
On Allowances - (1.98)
Closing Deferred Tax Asset/(Liability) 0.23 (0.59)

2 3. Additional information pursuant to Part I1 of Schedule I11 of the Companies Act, 2013

Import Purchases

Export Sales . §7.24 72.76

22.4. Employee Benefits (As per Accounting Standard- 15)

a) Expenses recognized in the Statement of Profit & Loss in respect of Employee Benefits is as unde
St AR —

Contributions to Provident and other funds

Gratuity 1.12 0.02

Leave Encashment 0.16 -
Total 1.77 0.34

Discount Rate 7.45% 7.10%
Future Salary Increase 8.00% 8.00%
Expected average remaining working lives of employees 27.49 Years 26.09 Years

* Gratuity and Leave Encashment are provided in books as per the Actuarial Valuation Report.
* [,TA and Other Employee Benefits are provided in books by the management itself.



ALL e CONSULTING PRIVATE LIMITED

UU-14, Vishakha Enclave, Pitampura, Delhi-110034
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Note 22 :-Other notes to accounts

22.5. Based on information available with the Company regarding the status of suppliers as defined under the Micro, Small and
Medium Enterprises , the amount remaining unpaid to Micro Small and Medium Enterprises as at the close of the year is
disclosed separately.

22.6. Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification/disclosure.

22.7. No Loans and Advances in tha nature of loan granted to Promoters, directors, KMPs, and Related Parties (as defined in
companies Act 2013), either jointly or severally with any other person, that are
(a) repayable on demand or
(b) without specifying any terms or period of repayment

22.8. No borrowings has been made from banks or financial institution against current assets.

22.9. Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Act read with
companies (Restriction on umber of layers) rules, 2017.

22.10. Specified Ratio has been Calculated as per "Annexure-3" Attached.

22.11. No scheme of arrangement have been approved by competent authority in terms of section 230 to 237 of
companies Act 2013.

22.12. No fund receieved by company from any person(s) or entity(ies), including foreign entities(funding party) with the
understanding (whether recorded in writing or otherwise) that the company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the funding party (ultimate Beneficiaries.) or
(ii) provide any guarantee, security or the like to or on behalf of the ultimate Beneficiaries.

22.13 Company does not have any transaction with companies struck off under section-248 of the companies Act,2013 or
section 560 of companies Act,1956

22.14 The company did not hold any immovable properties, plant and equipments (including Right-of-Use assets)
or intangible assets or both during the current year.

22.15 The Company has not revalued its Property, plant and equipment (including right-of-use assets) or intangible assets
or both during the current and previous year.

22.16 There is no income surrendered or disclosed as income during the current or previous year in the tax assessment
under the income tax Act, 1961 that has not been recorded in the books of accounts.

22.17 The company has not been declared wilful defaulter by any bank or financial institution or government or any

22.18 No proceedings have been initiated on or are pending against the company for holding benami property
under the Benami Transaction (Prohibition) Act ,1988(45 of 1958) and rules made there under.

22.19 Contingent Liabilities

The company has a demand liability of INR 29.91 lacs due to addition of INR 90.42 lacs in the assessmemt of AY-2013-14. Against this,
the company has filed a case in the Income Tax Appellate Tribunal, Delhi for AY-2013-14. The matter is under progress and remanded
back to the Assesing Officer for the remand report. On the basis of legal advice the company is expecting a favourable order and therefore
no provision has been made for the income tax demand.

22.20 During the relevant assessment year assesse company has not booked any depreciation as all the assets held by
the company have completed their useful life as per Company's Act 2013.
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ALL e CONSULTING PRIVATE LIMITED
UU-14, Vishakha Enclave, Pitampura, Delhi-110034
CIN No:-U72200DL2005PTC142845

Annexure forming part of the Balance Sheet

Annexure-3

ey

Current Assets 396.96 341.81
1)C Ratio:- 35 .
YCurrent Ratio Current Liabilities 118.45 3350 79.94 AU
Total Debt : -
2) Debt - Equity Ratio:- ol NA NA

Shareholder's Equity - -

Earning Available for Debt

D i .
3) Debt Service Coverage Sarice ~ NA - NA

Ratio:-
Ao Debt Service - -
(Net profit after taxes- Pref.
4) Return on Equity:- Dividend) 16.47 0.0614 14.39 0.0567

Average Shareholder's Equity 268.50 253.73

5) Inventory Turnover Ratio:- Loet of Goods sold or Bales - NA - NA
Average Inventory - "

Net Credit Sales* 913.19 880.06

6) Trade Receivable Ratio:- 578.8051 1,441.7199
)y TTpde Rettivatie REnG Average Account Receivables 1.58 0.61
Net Credit Purchases* 772.41 762.43

7) Trade Payable Ratio:- 15.3877 19.7777
) Trade Payable Ratio Average Trade Payables 50.20 38.55

.19 880.

8) Net Capital Turnover Ratio:- it Sa.lcs . 252 3.3798 e 3.4544
Average Working Capital 270.19 254.77
Net Profit 16.47 14.39

io:- 0180 0.0164
A HEL R B Net Sales 913.19 . 880.06

lElzRI:u:; on Capital Earning Before Interest and Taxes 5146 0.0765 21.07 0.0800
PRHR Capital Employed 280.53 263.46
V(T1)-MV(T0)-S C(0]} = &

11) Return on Investment:- {MVITLMVETO) SUMICI] NA NA

{MV(TOHSum[W(D*C(1)]} ' -

* Management has considered total purchase and sale while calculating the above ratios.



